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B Lebanese Government Approves an Economic Reform Plan

The Lebanese government unanimously approved a plan for
economic reform, which includes addressing the public debt
problem and restructuring the banking sector. The plan shows
a gap in the financial sector with a value of $63 billion, and
suggests steps to bridge it, including replacing some of the money
of depositors in banks with shares, recovering the exaggerated
interest that some depositors and banks obtained in previous
years, and recovering the stolen money in corruption operations.
The plan revealed that some Lebanese government creditors
refuse to negotiate with it if Lebanon does not enter into a
financing program with the International Monetary Fund. After
adopting the economic rescue plan, the Lebanese government
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hopes to persuade the international community on its basis to
help Lebanon out of the cycle of financial collapse, which
was aggravated by strict preventive measures to confront the
Covid-19 epidemic.

The government’s plan includes in its main clauses necessary
reforms and restructuring of public debt. The international
community is calling on the government for "rapid and effective"
reforms as a condition for providing any financial assistance
to the small country, which has been exhausted by years of
successive political crises and corruption.

Source (Al-Arabiya.net website, Edited)
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B Saudi Arabia Advances 18 Ranks in the "Budget Transparency' Index

An international survey conducted by the International Budget
Partnership (an international non-profit organization concerned
with assessing degrees of financial disclosure and transparency
related to the general budget at the international level) revealed,
in its report for 2019, the progress of the Kingdom of Saudi
Arabia classification 18 places, within the budget transparency
index compared to the previous survey.

The results of the survey reflect the efforts made by the
Kingdom’s government during the previous period to enhance
transparency and disclosure in the public finances.

In this context, Dr. Saad Alshahrani, deputy minister for
macro-fiscal policies at the Ministry of Finance, explained the
importance of the achievement that the Kingdom was able to
achieve within a short period, stressing that despite this progress,
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the future ambition aims to achieve a higher evaluation degree
that reflects improving the quality of financial account data and
enhancing the level of transparency at the current disclosure.
Since the launch of the Kingdom's 2030 vision, the Ministry
of Finance has adopted the introduction of many reports issued
for the first time, and the continuous development of its content
annually to mimic international practices, to address a broad base
of specialized recipients and the general public inside and outside
the Kingdom. Since 2017, the Ministry has issued a detailed
financial and economic statement of the state’s general budget,
quarterly (periodic) reports about the performance of the state’s
public budget, and the “citizen’s copy”, in addition to publishing
fiscal data and economic indicators in the medium term.

Source (Al-Sharq Al-Awsat newspaper, Edited)
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I The Tunisian Government: To Make Additional Efforts to Alleviate Debts

Tunisian Prime Minister Elyes Fakhfakh, during his meeting
with Marouane Abassi, the Governor of Central Bank of Tunisia,
called for an additional effort to reduce the cost of debt, and
urged the local banking system to expedite the consideration of
loan demands, and reschedule debts to support companies in this
difficult economic circumstance, in addition to promoting and
supporting productive investments at the expense of short-term
investments.

Government data showed that the Tunisian economy suffers
from a lack of financial liquidity, as a result of the decline in the
private savings rate from 21 per cent of GDP before 2011 to 10
per cent before the Corona pandemic, and private savings are
expected to decrease to less than 3 per cent during the coming
period, as a result of the deterioration of the purchasing power

of Tunisians in general, and the deterioration of the institutions'
situation as a result of the collapse of the value of the Tunisian
dinar (local currency) and the high rate of inflation.

The decline in private savings leads to a decrease in the level of
bank liquidity, which reflects negatively on the ability of banks
to finance the public and private sectors, as well as financing
state treasury bonds.

The scarcity of liquidity is measured by the volume of daily
central bank intervention, which reached major levels in Tunisia,
during the past year amounted to 16 billion dollars, as well as the
extent of the banks' ability to finance investment and respond to
requests for loans.

Source (Al-Sharq Al-Awsat newspaper, Edited)
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B The Moroccan Parliament Authorizes the Government to Raise the Ceiling of External Financing

The Moroccan parliament certified the government to exceed
the foreign debt ceiling, in order to face the repercussions of the
spread of the Coruna virus, especially at the level of the foreign
exchange balance.

The Minister of Economy, Finance and Administration Reform
Mohamed Benchaaboun, explained that the procedure to
exceed the ceiling of foreign debt falls within the framework of
emergency measures to reduce the repercussions of the pandemic
on the Moroccan economy.

The government decided to exceed the foreign debt ceiling that
was specified in the current fiscal law in the range of $3.1 billion,

olall g iy
5532020 Gole (B Sl glay Jlaa) a8l
Gsiuse G dead b Hed e Jby L 13.9
On &l Jaal i 85 ¢l ble 893.4
Blags calall g Uadll ailagy ¢ alal) & Ual) ailag
& saldll g Uadll adlag comdifly o cppaall e g
Olle 394.4 U Slle 114 sy ajle el
360.35 < b 4 bl 383 san Al
Al g Uil gy i) LS A Jd e S

lae Juy Llle 294.8 ) ke 14.9
2019 ole 3 di Juy ke 303.8 5 sba 4 Juy Ll 279.9 4
" (i oAbl A1 Ahaas) eaal

B Qatar Budget Surplus Declined in 2019

The Qatari Central Bank revealed that the surplus of the general
budget during the past year of 2019 reached 6.3 billion riyals,
compared to a surplus of 15.1 billion in 2018. The report issued
by Qatar’s Central Bank showed a rise in total public revenues
in 2019 by about 6.8 billion riyals to reach about 214.7 billion
riyals. Total public expenditures in 2019 increased by about
15.6 billion riyals to 208.4 billion riyals, compared to 192.8
billion riyals in 2018. The gross domestic product decreased at
current prices by 4.3% to reach the level of 666.8 billion riyals,
compared to 696.1 billion riyals in 2018. The GDP was at the
level of 167.8 billion riyals in the last quarter of 2019, without a

as Parliament had authorized this, before the repercussions of the
pandemic required that it be exceeded.

The International Monetary Fund expects that the Kingdom's
foreign debt will rise to 35.1% of the gross domestic product,
after it was in the range of 33% last year.

Benchaaboun emphasized that hard currency assets are
expected to witness a significant decline, due to the impact of
a group of sectors generating hard currency, especially tourism,
foreign direct investment, exporting sectors and remittances of
expatriates abroad.

Source (New Arab newspaper, Edited)
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significant change from the rest of the year.

Total bank deposits increased by about 13.9 billion riyals from
February to March 2020, reaching the level of 893.4 billion
riyals; total deposits were distributed between private sector
deposits, public sector deposits, and non-resident deposits.
Private sector deposits increased by 11.4 billion to 394.4 billion
in March, compared to 383 billion in February and 366.3 billion
a year earlier. Public sector deposits increased by about 14.9
billion to 294.8 billion riyals, compared to 279.9 billion riyals in
February and 303.8 billion riyals a year earlier in March 2019.
Source (Al-Raya Newspaper-Qatar, Edited)



